
30300 Telegraph Road 7/30/2010

Bingham Farms, MI 48025 073010
Phone: (248) 203-1340
Fax: (248) 203-7155 10:52 AM
Toll Free: (866) 218-2411
www.michiganmutual.com 1 of 3

Submission cut-off date to disclose, Streamline cut off Dates:
close & fund: See our web site for current underwriting turn times: www.michiganmutual.com New Submission:

Purchase 3:00pm Submit Conditions:

Refinance 3:00pm  Close :
  Maximum YSP 104.000

Rate 10 Day 30 Day 45 Day 60 Day Rate 10 Day 30 Day 45 Day 60 Day

5.000 104.000 104.000 103.800 103.600 4.625 102.760 102.510 102.135 101.760 (0.250)
4.875 104.000 103.798 103.598 103.398 4.500 102.760 102.510 102.135 101.760 0.250
4.750 103.656 103.356 103.156 102.956 4.375 102.760 102.510 102.135 101.760 $200,000 - $224,999 0.125 FHA 20yr Term (0.800)
4.625 102.746 102.446 102.246 102.046 4.250 102.540 102.290 101.915 101.540 $75,000 - $119,999 (0.250) (Price off 30yr term)

4.500 102.639 102.339 102.139 101.939 4.000 100.256 100.006 99.631 99.256 (0.500)
4.375 101.772 101.472 101.272 101.072 (1.125)
4.250 101.280 100.980 100.780 100.580 (0.100)

FHA Credit Score Adjustments 0.200
640 - 659 (0.375)

Standard FHA pricing applies to all loans with a 660 - 739 0.000 FHA High Balance (Jumbo):
base loan amount <$417,000.00 >740 0.125 Loan Amounts >$417,000 (1.000)

(Base Loan Amount)

Rate 10 Day 30 Day 45 Day 60 Day Rate 10 Day 30 Day 45 Day 60 Day
4.000 102.089 101.964 101.839 101.714 4.250 102.501 102.376 102.251 102.126
3.875 102.089 101.964 101.839 101.714 4.125 102.402 102.277 102.152 102.027 0.250
3.750 102.089 101.964 101.839 101.714 4.000 102.501 102.376 102.251 102.126 $75,000 - $119,999 (0.125)
3.625 102.017 101.892 101.767 101.642 3.875 102.378 102.253 102.128 102.003 (0.375)
3.500 101.755 101.630 101.505 101.380 3.750 102.059 101.934 101.809 101.684 (1.000)
3.375 101.480 101.355 101.230 101.105 3.625 101.667 101.542 101.417 101.292
3.250 101.205 101.080 100.955 100.830 3.500 101.430 101.305 101.180 101.055 FHA Credit Score Adjustments

(0.375) (0.100)
0.000 0.200
0.125

*Streamline Refinances are not allowed on the FHA ARM program Index: 0.270
Margin: 2.000

4.730 4.830 Max YSP on an FHA ARM is 102.000 Caps: 1/1/5
Standard FHA pricing applies to all loans with a total loan amount <$417,000

Rate 10 Day 30 Day 45 Day

4.750 101.287 101.162 101.037
4.625 101.087 100.962 100.837
4.500 100.441 100.316 100.191

4.375 99.540 99.415 99.290
4.250 98.724 98.599 98.474

Loan Size Adjustments:
<$55,001 (1.000) The "maximum" interest rate as defined in RD

Instruction 1980.320 is defined on the 

State Adjustments: date the loan is locked.
GA, IN, KS, MI, MN, NC, SC, VT 0.150
FL, KY, ME, MO, NE, NH, OH, TN 0.000
CO, MD, NM (0.150)

AZ, NV (0.250)

 

Mortgagee Clause Mortgage Payments: Overnight Mortgage Payments: Michigan Mutual, Inc. Fee Schedule 
Michigan Mutual, Inc., ISAOA Michigan Mutual, Inc. Michigan Mutual, Inc Underwriting Fee $775
30300 Telegraph Road, Suite 185 PO Box 610246 800 Michigan Street Closing Rush Fee $50
Bingham Farms, MI 48025 Port Huron, MI 48061-0246 Port Huron, MI 48060 Closing Redraw Fee $25

Max 3/1 FHA ARM APR

*Minimum FICO score 620

USDA GUARANTEED RURAL HOUSING

Extension Policy for Rural Housing loans:

GRH Maximum Note Rate: 4.750%

30 Year Fixed USDA GRH Loan Level Price Adjustments

(0.375)

All loans are subject to the extension policy listed above.  Loans relocked after the 
original lock has expired, will be subject to worse case pricing PLUS the extension 
fee.  MMI will only grant 1 extension per loan.                 (exceptions are not 

available)

16 - 30 Days (0.500)
8 - 15 Days

>740

1 - 7 Days (0.125)

Initial Rate Change 

Conventional pricing has been moved to page 
2 of the rate sheet

*Rural Developments rate locks can only be accepted  until 5:00pm est*

Conventional pricing has been moved to 
page 2 of the rate sheet

Max 5/1 FHA ARM APR

July 1

640 - 659

$60,000 - 74,999

All loans must close and disburse by the lock expir ation date.

First Payment Month

July
August

May
June

Loan Amount Adjustment

MI, FL
660 - 739 AZ, CO, MO

>$225,000

State Adjustment

October 1
October 1

July 1

<$60,000

FHA 3/1 ARM

July 21, 2010

FHA FIXED RATE PROGRAMS

$60,000 - 74,999

AZ, CO, MO

FHA 5/1 ARM

FHA Lender ID: 79835-00049

FHA Program Notes

*Loan level adjustments are cumulative-Remember to check your FICO adjustors.

Suite 185

(.375) 20 Day Rate Lock Extension

State Adjustment

Today's Date:

Ratesheet Number:

Effective Time:

Rate Lock/Extension Policy:
(.250) 10 Day Rate Lock Extension

Page Number:

July 26, 2010

$40,000 - $59,999

FHA ARM PROGRAMS

FHA 30 Year Fixed FHA Loan Level Price Adjustments

July 16, 2010

**Please note:new Loan Amount Adjustments

HUD $100.00 Down Program  

FHA 15 Year Fixed

Minimum credit score for all conventional and FHA p rograms is  640

July 16, 2010

FHA ARM Loan Level Price Adjustments

July 22, 2010

$225,000 - $417,000
Loan Amount Adjustment

MI, FL

Please email 

Secondary@michiganmutual.com 

if you have any changes, 

questions and or pricing 

scenarios. 
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Submission cut-off date to disclose, Streamline cut off Dates:
close & fund: See our web site for current underwriting turn times: www.michiganmutual.com New Submission:

Purchase 3:00pm Submit Conditions:

Refinance 3:00pm  Close :

Rate 10 Day 30 Day 45 Day 60 Day Rate 10 Day 30 Day 45 Day 60 Day Loan Size ≥ $250,000 0.125 CLTV Range Fico < 720 Fico ≥ 720

5.125 103.500 103.500 103.375 103.250 5.125 103.500 103.500 103.375 103.250 $60,000 - $99,999 (0.250) 75.01 - 90.00 (0.250) 0.000

5.000 103.500 103.500 103.375 103.250 5.000 103.500 103.500 103.375 103.250 $40,000 - $59,999 (0.500)

4.875 103.320 103.195 103.070 102.945 4.875 103.445 103.320 103.195 103.070

4.750 102.657 102.532 102.407 102.282 4.750 102.782 102.657 102.532 102.407 State OH,IN,KY,TN,SC,FL,NC, MO 0.125 Non-Owner Occupied Adjustments:

4.625 102.285 102.160 102.035 101.910 4.625 102.410 102.285 102.160 102.035 CO, GA, MN, NH, MD, ME, MI, KS, VA 0.000 Up to 75% LTV (3.000)

4.500 101.895 101.770 101.645 101.520 4.500 102.020 101.895 101.770 101.645 AZ,NV,NM (0.125) 75.01% - 80.00% LTV (4.250)

4.375 101.375 101.250 101.125 101.000 4.375 101.500 101.375 101.250 101.125

4.250 100.400 100.275 100.150 100.025 4.250 100.525 100.400 100.275 100.150 Condominium LTV >75.01 (0.750)  2 Unit Properties Only (1.000)

 2 Unit Properties Only (1.000) Minimum Loan amount for NOO properties  $75,000

Escrow Waiver (0.250) Investment property R/T Max LTV 75%
Investment property Purchase Max LTV 80%
Purchase and rate/Term ONLY

FICO Adjustments: PURCHASE/REFINANCE* C/O Investment Property n ot eligible

FICO <=60% 60 - 70% 70 - 75% 75 - 80%
740+ 0.250 0.000 0.000 0.000

720 - 739 0.250 0.000 0.000 (0.250)

Rate 10 Day 30 Day 45 Day 60 Day 700 - 719 0.250 (0.500) (0.500) (0.750) *Risk based FICO adjustments are also included
4.750 103.500 103.500 103.375 103.250 680 - 699 (0.125) (0.750) (1.500) (2.000) on NOO transactions
4.625 103.500 103.500 103.375 103.250 660 - 679 (0.500) (1.750) (3.000) (3.500)

4.500 103.500 103.465 103.340 103.215 640 - 659 (1.000) (2.000) (3.750) (4.250)

4.375 103.303 103.178 103.053 102.928 *The Risk Based price adjustments above do not apply for loans 

4.250 102.822 102.697 102.572 102.447 with amortization terms of 15 years or less and the Credit Score >640

4.125 102.006 101.881 101.756 101.631

4.000 101.748 101.623 101.498 101.373 Cash Out Refinance (Include grid above)

3.875 101.398 101.273 101.148 101.023 FICO <=60% 60 - 70% 70 - 75% 75 - 80%
3.750 100.834 100.709 100.584 100.459 740+ 0.000 (0.250) (0.250) (0.500)

720 - 739 0.000 (0.625) (0.625) (0.750)

700 - 719 0.000 (0.625) (0.625) (0.750)

680 - 699 0.000 (0.750) (0.750) (1.375)

660 - 679 (0.250) (0.750) (0.750) (1.500)

640 - 659 (0.250) (1.250) (1.250) (2.250)

**The Risk Based price adjustments above apply for all amortization terms.

Rate 10 Day 30 Day 45 Day 60 Day Rate 10 Day 30 Day 45 Day 60 Day Loan Size ≥ $250,000 0.125
5.125 103.500 103.500 103.375 103.250 5.125 103.500 103.500 103.375 103.250 $60,000 - $99,999 (0.250)
5.000 103.500 103.500 103.375 103.250 5.000 103.500 103.500 103.375 103.250 $40,000 - $59,999 (0.500)
4.875 103.320 103.195 103.070 102.945 4.875 103.445 103.320 103.195 103.070
4.750 102.657 102.532 102.407 102.282 4.750 102.782 102.657 102.532 102.407 State OH,IN,KY,TN,SC,FL,NC, MO 0.125
4.625 102.285 102.160 102.035 101.910 4.625 102.410 102.285 102.160 102.035 CO,MI, KS 0.000
4.500 101.895 101.770 101.645 101.520 4.500 102.020 101.895 101.770 101.645 AZ,NV,NM (0.125)
4.375 101.375 101.250 101.125 101.000 4.375 101.500 101.375 101.250 101.125
4.250 100.400 100.275 100.150 100.025 4.250 100.525 100.400 100.275 100.150 Condominium LTV >75.01 (0.750)

 2 Unit Properties Only (1.000)

Escrow Waiver (0.250)

FICO Adjustments: DU Refi Plus
FICO <=60% 60 - 70% 70 - 75% 75 - 85% 85 - 95% 95 - 97%

740+ 0.250 0.000 0.000 (0.250) (0.500) (0.750)

720 - 739 0.250 0.000 (0.125) (0.625) (0.875) (1.125)
Rate 10 Day 30 Day 45 Day 60 Day 700 - 719 0.250 (0.500) (0.625) (1.125) (1.375) (1.625)
4.750 103.500 103.500 103.375 103.250 680 - 699 (0.500) (1.000) (1.500) (2.000) (2.250) (2.500)
4.625 103.500 103.500 103.375 103.250 660 - 679 (1.000) (2.000) (3.000) (3.500) (3.750) (4.000)
4.500 103.500 103.465 103.340 103.215 640 - 659 (1.750) (2.500) (3.750) (4.250) (4.500) (4.750)
4.375 103.303 103.178 103.053 102.928 *The Risk Based price adjustments above do not apply for loans 
4.250 102.822 102.697 102.572 102.447 with amortization terms of 15 years or less and the Credit Score >640

4.125 102.006 101.881 101.756 101.631 CLTV Range Fico < 720 Fico ≥ 720 **All loan level adjustments
4.000 101.748 101.623 101.498 101.373 95.01 - 110 (1.500) (1.500) are cumulative-Remember to check 
3.875 101.398 101.273 101.148 101.023 90.01 - 95.00 (0.500) (0.250) your FICO adjustors
3.750 100.834 100.709 100.584 100.459 75.01 - 90.00 (0.250) 0.000

75.00$       

Suite 185

DU Refi Plus Fixed Rate Full Doc Loan Level Price A dj.30 Year Fixed

Miniumum credit score for all conventional and FHA programs is  640

15 Year & 10 Year Fixed

20 Year Fixed

July 16, 2010

July 26, 2010
July 22, 2010

**All loan level adjustments are cumulative

CONFORMING FIXED RATE FULL DOC PROGRAMS
20 Year Fixed

July 21, 2010
July 16, 2010

Property Inspection Waiver

15 Year 

30 Year Fixed Fixed Rate Full Doc Loan Level Price Adj.

CONFORMING FIXED RATE DU REFI PLUS PROGRAMS

**Cash Out transactions 
require both FICO 

adjustments

Effective Time:

Page Number:

Rate Lock/Extension Policy:
(.250) 10 Day Rate Lock Extension

Today's Date:

Ratesheet Number:

(.375) 20 Day Rate Lock Extension
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Submission cut-off date to disclose, Streamline cut off Dates:
close & fund: See our web site for current underwriting turn times: www.michiganmutual.com New Submission: July 16, 2010
Purchase 3:00pm Submit Conditions: July 22, 2010
Refinance 3:00pm Minimum credit score for all conventional and FHA programs is  640 Close : July 26, 2010

Account Executive Phone Number Territory
Carl Manoogian (248) 203-1340 cmanoogian@michiganmutual.com Vice President of Sales
Heath Angus (216) 798-9143 hangus@michiganmutual.com Area Sales Manager (MD, VA, GA, NC, SC)
Sandra Scott (248) 470-3758 sscott@michiganmutual.com Arizona
Ken Appelt (248) 470-2189 kappelt@michiganmutual.com California, Georgia, Missouri
Rob Shalhoub (734) 365-9814 rshalhoub@michiganmutual.com Colorado
Jose Perez (954) 665-4344 jperez@michiganmutual.com Florida
Julie Sakadales (727) 480-7133 jsakadales@michiganmutual.com Florida
LeRoy Anderson (404) 502-1162 landerson@michiganmutual.com Georgia (Atlanta)
Paul Howard (770) 331-6157 phoward@michiganmutual.com Georgia (Atlanta)
Nancy Barter (404) 713-2733 nbarter@michiganmutual.com Georgia (Atlanta)
Danny Michael (404) 625-2231 dmichael@michiganmutual.com Georgia (Savannah)
George Shanley (317) 716-1513 gshanley@michiganmutual.com Indiana
John Schuler (270) 312-2637 jschuler@michiganmutual.com Kentucky, S. Indiana
Barbara Russell (240) 566-6498 brussell@michiganmutual.com Maryland
Howard Mager (301) 343-1100 hmager@michiganmutual.com Maryland
Rick Culp (443) 336-4031 rculp@michiganmutual.com Maryland
Greg Campbell (810) 334-3285 gcampbell@michiganmutual.com Michigan
Charlie McClafferty (248) 444-7540 cmcclafferty@michiganmutual.com Michigan
Mike Meehleder (989) 450-4987 mmeehleder@michiganmutual.com Michigan (Central/Northern)
Kevin Volckaert (586) 822-7755 kvolckaert@michiganmutual.com Michigan, Ohio
Rick Fricke (704) 277-6665 rfricke@michiganmutual.com North Carolina
Brett Patterson (513) 252-4442 bpatterson@michiganmutual.com Ohio (Cincinnati/Columbus)
Don Gordon (330) 697-8876 dgordon@michiganmutual.com Ohio (Northeast)
Rust Hilsman (864) 444-8387 rhilsman@michiganmutual.com South Carolina
Nicholas Clark (703) 220-5866 nclark@michiganmutual.com Virginia (Northern)
Barry Flippo (804) 901-3364 bflippo@michiganmutual.com Virginia (Southern)

DEPARTMENT EMAILS

Scenario's: scenarios@michiganmutual.com
Rate Locks and Extensions: secondary@michiganmutual.com
Closing: closing@michiganmutual.com
Funding: funding@michiganmutual.com
Post Closing/ Servicing: postclosing@michiganmutual.com
Client Relations: clientrelations@michiganmutual.com
Quality Control: qc@michiganmutual.com
Web Site Technical Support: websupport@michiganmutual.com

Addresses
Overnight Mortgage Payments:

Michigan Mutual, Inc., ISAOA Michigan Mutual, Inc. Michigan Mutual, Inc
30300 Telegraph Road, Suite 185 PO Box 610246 800 Michigan Street
Bingham Farms, MI 48025 Port Huron, MI 48061-0246 Port Huron, MI 48060

RATE LOCK NOTES
1. Rate lock requests accepted via web site.
2. Rate lock requests from the active rate sheet must be submitted by 12:00 am ET.
3. Lock extensions must be requested no later than 6:00pm ET the day of expiration.
4. Rate lock confirmation does not guarantee loan approval.

Loans must meet program guidelines and may require an AUS approval to be eligible.
5. Price adjustments are cumulative.  Other price adjustments may apply.
6. We do not purchase manufactured homes, loans in trust, Section 32, or that don't adhere to local, state, or Federal compliance laws.
7. Jumbo loans (loan sizes over $417,000) may have to be sent to end investor for underwriting approval.
8. Rates, prices, and programs are subject to change without notice.

Lock Expiration Dates** Lock Extension Policy Conforming Loan Maximums
(loan must disburse by) Conf & FHA Fixed Programs* 1 Unit $417,000
10 Day* 8/9/10 0-10 days -0.250 bps 2 Unit $533,850
15 Day 8/16/10 11-20 days -0.375 bps 3 Unit $645,300
30 Day 8/30/10 4 Unit $801,950
45 Day 9/13/10
60 Day 9/28/10

*Allowed only if loan is "APPROVED" *One time extension Conforming Max Net YSP
by underwriting. All other Programs 103.500
**files must be delivered within Negotiated on case by case basis
2 business days of disbursement.

104.000

Michigan Mutual, Inc. Fee Schedule 

Underwriting Fee $775
Closing Rush Fee $50
Closing Redraw Fee $25

FHA Max Net YSP

AZ,CO,FL,GA,IN,KY,KS,MD,ME,MI,MN, MO,OH,NH,NV,NM,NC,SC,TN, VA, VT
Approved to do business in

GENERAL INFORMATION PAGE

E-Mail Address

July 21, 2010
July 16, 2010

Today's Date:

Ratesheet Number:

Effective Time:

Page Number:


