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Sample GFE is T.\'.nrm‘. of Criginator HaTrotemr
intended for use B Aapany
with applications _
sent to MMI only. Oiriginater Phone Number

SgiamcE Date of GFE

Purpose

Shopping for
your loan

Important dates
Enter 'N/A'.

Enter loan amount on the security
instrument.

.

This GFE gives you an estimate of your settlement charges and loan terms if you are approved for
this loan. For more information, see HUD's Special Information Booklet on settlement charges, your
Truth-in-Lending Disclosures, and other consumer information at wwaw. hud. gov/respa. If you decide
vou would like to proceed with this loan, contact us

Only you can shop for the best loan for you. Compare this GFE with other loan offers, so you can find
the best loan, Use the shopping chart on page 2 to compare all the offers you receive

1. The interest rate for this GFE is available through
interest rate, some of your loan Origination Charges, and the monthly payment shown below can
change until you lock your interest rate.

2. This estimate for all other settlement charges is available through

3. After you lock your interest rate, you must go to settlement within
to receive the locked interest rate.

4. You must lock the interest rate at least lda;.s before settlement

days (your rate lock peri

/.

Summary of
your loan

Enter number of years and months (e.g.,
30 years 1 month).

Enter initial p&i and mortgage insurance
payment, excluding escrows and ACH
discount.

Enter maximum payment, not the fully
indexed amortized amount.

Your initial loan amount is §
Your loan term is

years

Your initial interest rate is

Your initial monthly amount owed for principal,
'interest, and any mortgage insurance is 3

[ No [ Yes, it can rise to a max)
The first change will be in

Can your interest rate rise?

Even if you make payments on time, can your

A = [ Ne [ Yes, it can rise to a maximum ok§
Can balance rise s

Even if you make payments on time, can your
monthly amount owed for principal, interest,
and any mortgage insurance rise?

[ Mo [ Yes, the first increase can be in
and the monthly amount owed can
rise to § The maximum it
can everrise tois §

Dioes your loan have a prepayment penalty? O no [0 Yes, your maximurn prepayment
penalty is §

Does your loan have a balloon payment?

[ no [ Yes, you have a balloan payment of
£ due in years

Escrow account
information

Enter monthly payment without escrow

Some lenders require an escrow account to hold funds for paying property taxes or other property-
related charges in addition to your monthly amount owed of § ‘ﬁ :

Do we require you to have an escrow account for your loan?

[C] Ne, you do not have an escrow account. You must pay these charges directly when due.

amount (p&i and mortgage insurance

[[] Yes, you have an escrow account. It may or may not cover all of these charges. Ask us.

NN NN

only). Must match the payment
amount disclosed above in 'summary of
your loan'.

ES

Your Adjusted Origination Charges (See pags 2.} §

Your Charges for All Other Sattlement Services (See page 2 !

stimated Settlement Charges

Good Faith Estimate (HUD-GFE) 1

Enter primary borrower
and if space permits,
additional co-borrowers.
If space does not permit,
enter primary borrower
and 'etal.

If locked, use rate
expiration date. If
not locked, enter

e
After this time, the

Ten days from Date
of GFE (date of
GFE=day 0).
Excludes Sundays

Enter rate lock
period (e.g., 15, 30,
45, 60). If not
locked, enter 'N/A'.

Enter the rate
driving the initial
payment,
excluding ACH
discount.



Understanding the Good Faith Estimate

Check only one box.
There cannot be both
a credit and a charge Understlanding

Enter O if no fees are charged.

in the same
transaction.

1. Our origination charge
This charge is for getting this loan for you.

| The total of all fees
paid to BOTH the

S

Over par pricing, such as YSP.

Par pricing.

- Your crad it or charge (points) for the specific rnterest rate chosen

g indude

din

lender & broker,
including YSP, but
excluding discount
points used to buy
down the rate.

Under par pricing, such as discount points
used to buy down the rate.

Total of sections 1

See the top of page 3 for
Enter the service, not the name of the /

. Required services that we select
These charges are for sarvices we require to complete your settlement.

We will choese the provi of thesa sa

Service

and 2.

Enter fees, if charged by the title company,

service provider.

. Title services and lender’s title insurance
This charge indudes the services of a title or settlement agent, for
example, itle insuranca to protect the lender, if required.

This is required to be
disclosed on all
purchase

related to the settlement.

. Owner's title insurance
You may purchase an owner'’s title insurance paolicy to protect your interest
in the property.

| __transactions,
regardless of intent
to purchase.

Enter the service, not the name of the
service provider.

N

. Raqwrad services that you can shop for
charges are for other services

are required to complete your

If the transaction
includes an

ify providers of thes
astimates for providing these ¢
v Charge
7. Government recording charges
= es are for state and local fees to record your loan and

ownership of
property transfer

. Transfer taxes

between parties,
<_enter the charge for
transfer tax. Charge

These charges are for state and local fees on mortgages and heme sales.
If no escrows, enter '0' in the fee column.
9. Initial deposlt for your escrow account
[ This charge is heldin an escra

roperty and indud
other |

cannot be added
later or be increased
absent a Changed

10. Dally interest :havﬁ

harge is for the daily interest on your loan

nt until the fi 2 next manth
tgage payn ycle. This amount is

days (if your settlement is|

rom the 'Ja}' of your
1e first day of your
Iper day

Circumstance.

11.Homeowner's insurance
This charge is for the insurance you must buy for the property to protect
from aloss, such as f

Policy

Charge

Enter insurance to
be purchased at or
“+T—before settlement.

B ” Your Charges for All Other Settlement Services

“+’VB—‘ Total Estimated

t Charges

Good Faith Estimate (HUD-GFE)



Completion of this
chart is optional.

Instructions

Understanding
which charges
can change at

settlement

Using the
tradeoff table

Using the
shopping chart

If your loan is
sold in the future

Understanding the Good Faith Estimate

wnars ti Ny
panies wea |

them
we identify)

{if you use

with a particular int

s andd

san with o lower interest rate, tho

3 lor a naw

ri with lower settlement charges, thar you will have a higher interest rate.
will have higher settlement char,
E

=d sattlernent charges. H ar:

Your initial loan amaount % 13 3
Your initial interest rata® % % %
Your initial monthly amount owed 1 k3 9

Changsa in the monthly amount owed from
this GFE

No change

Changs in the amount you will pay at
sattlamant with this interast rate

Hew much your total estimated settlamant
charges will be

Loan criginator nams

Initial loan amount

Loan term

Initial interast

Initial menthly amount owed

Rata

Can inte

Can loan balance riza?

Can monthly amount owed

Prapayment penalty?

Good Faith Estimate (HUD-GFE)

Completion of
columns 2 & 3 are
optional.



